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Company highlights

Ɇ Target production Sept 2011 quarter at SianaGold project

Ɇ Construction 50% complete, all plant equipment in country

Ɇ Forecast cash costs sub $400 per ounce, low relative to peers

Ɇ 10 year mine life based on current LOM plan of 849,000 ounces 
with future exploration potential

Ɇ Early drilling at Mapawaproject has confirmed the potential 
for a significant porphyry gold-copper project

Ɇ Management has a long established presence in the Philippines, 
allowing Red 5 to capitaliseon future growth opportunities

Ɇ Top tier shareholder base
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Red 5 at a glance...

Red 5

S&P/ASX Gold

(A$ cents)

Red 5 Share performance vs. 

re-based S&P/ASX Gold
RED ɀASX: 17.0 cents

Market Cap: A$218m

Issued Shares: 1,284m

Cash (no debt): A$65.4m

Enterprise Value
(post construction, 
per LOM   plan ounce):

US$211/oz

Hedge/FX positions nil

Substantial Shareholders

Mathews Capital: 17.7%

Baker Steel Capital Managers: 8.1%

Sprott Asset Management: 5.2%

Lujeta: 5.1%
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PHILIPPINES 

Manila 

The Philippines

ɆResource rich area - providing a number of key 
growth opportunities

Ɇ Third largest gold mineral endowment

Ɇ Fourth largest copper mineral endowment

ɆThe Philippines has strong investment ratings

Ɇ 3ÔÁÎÄÁÒÄ Ǫ 0ÏÏÒȭÓ ÒÁÔÉÎÇȡ ""Ͻ

Ɇ Fraser Institute: Safest Countries to Invest

ɆAustralia ranked  31

ɆPhilippines ranked  34

ɆGovernment support is allowing expansion and 
foreign investment from several global miners;

Ɇ Xstrata ɀTampakanproject - $5.2B

Ɇ SumiatioɀCoral Bay project - $2B

Ɇ Medusa Mining ɀCo-O Gold project

Ɇ King KingɀCopper Gold Project
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Red 5 beneficial Interest 100%

Location Philippines ɀMindanao Island

Capital cost to first gold US$79.1million  (US$49.6million forecast to be invoiced)

Production commencement date September 2011 quarter

Resources
Total contained gold of 1,122,000 ounces
Total contained silver of 2,095,000 ounces

Reserves
Total contained gold of 708,000 ounces
Total contained silver of 1,465,000 ounces

Life-of-mine
10 year operating life producing 849,000 ounces at US$364per ounce , 
average grade 4.6 g/t

Mine type/output Open pit at 750,000 tpa, underground phased in at 400,000tpa

Other comments Existing infrastructure: grid power highway, ports

Siana gold mine fast facts

Major permitting Completed

Finanacing Completed

Pre-strip commenced January Quarter 2011

Dewatering commenced January Quarter 2011

Plant completion June Quarter 2011

First gold production September Quarter 2011

Project milestones
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Siana site layout
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Siana in construction

ɆSite construction activities restricted due to abnormal 
wet season ɀ4.0 metresof rain (+200%) Jan to March

ɆOff-site activities on schedule ɀdelivery of mill, crusher, 
apron feeder, agitators ɀall in country

ɆFabrication  of steel and plate work on schedule

ɆGrid power connected

ɆOn-site the ROM pad, crusher and SAG mill concrete pours 
have been postponed awaiting improved weather

ɆSix CIL tanks 75% completed

ɆDewatering of pit proceeding at 1,400 litresa second

ɆCapital cost estimate US$79.1 million
ɀ$49.6 million forecast to be invoiced.
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88

Data base comprises
Å 88 drill holes for 37,840 metres
Å 14,600 specific gravity measurements
Å >15,000 geotechmeasurements
Å 28,500 samples assayed (seven elements)

* Only to 400 metres vertical

Tonnes
(M)

Au g/t Ounces 
Au

Ag g/t  Ounces 
Ag

Stockpile 0.08 1.33 3,549 10.67 28,000

Open Pit 3.10 3.42 341,000 8.71 870,000

Underground 3.36 5.83 630,000 9.12 986,000

Total 6.55 4.6 975,000* 8.9 1,885,000

Siana long term initial mine plan
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Active stope level

ɆUnderhand cut and fill 
(top down)

ɆRoad header in ore (more 
productive in soft ground 
than conventional drill 
and blast)
- additional benefit less 
explosive on site

ɆDrill and blast for hard 
material

ɆPaste fill ground support 
- cement available locally

Underground mining
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Open pit reserve 

Indicated resource 

Inferred resource 

NORTH SOUTH 

Surface 

Open 

SMDD135 
3m at 31.6 g/t Au 

(completed post-resource)

SMDD134 
5m at 25.4 g/t Au 

(completed post-resource)

BFS Design Pit 

Historic Pit 

Open Open 

Open 

Open 

0m RL 

-100m RL 

-200m RL 

-300m RL 

-400m RL 

-500m RL 

55000N 55200N 55400N 54800N 

2000  

metres

Siana long section ïunfinished business
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ɆPanels 1-3 
represent 89% of LOM plan 

ɆPanels 4 ɀ10 
insufficiently drilled from 
surface due to length of angled 
hole and cost. 

Will be drilled from 
underground in project year 3

Resource panels ïupside potential?
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· Further Sianaunderground extensions

ɀ3 metres at 31.6 g/t (180 metres vertical), 
5 metres at 25.4 g/t (380 metres vertical)
(neither in resource data base). 
Drilling September 2011 quarter

ɀPanels 4 to 10 drill out

ɀbelow 400 metres vertical

· Mapawasatellite ore 3 - 4 Mt potential near surface 
oxide material plus copper-gold porphyry potential. 
Drilling on-going 

· Sianabi-product credit potential from zinc 
concentrate production (years 5 onwards)

Siana growth opportunities
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Red 5 

Interest
100% beneficial

Location
Philippines 

(30km north of Siana project)

Exploration

Initial shallow drilling has 

confirmed gold cap above 

gold-copper porphyry 

Exploration 

Budget

US$10 million quarantined ï

will be results driven

Status

Promising initial copper-gold 

porphyry intersections. Rain, 

slow turnaround on assays 

and poor drill rod availability 

have slowed progress. 

Strategy may change as 

recent results show zinc 

implying re-targeting of holes 

necessary.

Mapawa exploration
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Mapawa surface mineralisation
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Mapawa IP interpretation


