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22 February 2018 

 

High-Grade Drilling Results Confirm Potential for Resource 
Extensions within Key Mining Area at Darlot  

 
Assays of up to 9.4g/t Au immediately adjacent to the CDA Oval workings highlight strong potential to 

extend existing workings both along strike and down-plunge  
 

Key Points 
 

• Encouraging initial results received from recently commenced underground diamond drilling program in 
the CDA Oval mining area, part of the Centenary underground workings at the recently acquired Darlot 
Gold Mine.   

• Drilling targeting extensions to the gold mineralisation immediately along strike and down-plunge from 
the CDA Oval workings has intersected mineralisation (based on estimated true widths), including: 

o 12.9m @ 7.9g/t Au from 78.02m down-hole (Hole GC3748) 

o 4.0m @ 9.4g/t Au from 113.15m down-hole (Hole GC3746) 

o 5.0m @ 8.2g/t Au from 111.2m down-hole (Hole GC3747) 

o 6.0m @ 5.1g/t Au from 62.2m down-hole (Hole CAD0396) 

• Drilling continuing with additional holes planned as part of the resource extension and infill program. 

• Further drilling is planned targeting the area further down-dip of the existing workings and up-dip 
targeting mineralisation adjacent to the regional lamprophyre located approximately 100m to the west 
of current workings.  

• The CDA Oval workings have been a key source of high-grade ore feed to the Darlot plant since mining 
commenced in this sector in February 2017. 

• Drilling of a 1200m deep surface diamond drill-hole has commenced at the high-priority Aurora target, 
located approximately 1km to the south-east of the Centenary mine. 

• The Aurora target represents a potential analogue of Centenary, sitting in the same host magnetic 
dolerite position and with closely-matched geochemical characteristics. 

 
Red 5 Limited (“Red 5” or “the Company”) (ASX: RED) is pleased to announce encouraging initial assay results 
from its first-ever underground resource extension diamond drilling program at the recently-acquired Darlot Gold 
Mine in Western Australia.  
 
The ongoing drilling program, which commenced in early January 2018, is targeting potential mineralised 
extensions immediately to the west along strike and down-plunge of the CDA Oval workings, part of the 
Centenary mining area at Darlot (see Figure 1).   
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Initial assays from this drilling have been very positive, with significant results including: 
 
• 12.9m @ 7.9g/t Au from 78.02m down-hole (Hole GC3748) 
• 4.0m @ 9.4g/t Au from 113.15m down-hole (Hole GC3746) 
• 5.0m @ 8.2g/t Au from 111.2m down-hole (Hole GC3747) 
• 6.0m @ 5.1g/t Au from 62.2m down-hole (Hole CAD0396) 

 
All figures quoted above are estimated true widths.  Assay results and drill-hole locations are provided in Table 1 
in Appendix 1.  
 
The drilling completed to date has confirmed extensions of the CDA Oval mineralisation to the west starting 
approximately 40 metres along strike of current workings, with the mineralisation remaining open and drilling 
continuing to test for further extensions both along strike adjacent to the regional lamprophyre and down-plunge 
within the favourable magnetic dolerite host rock.  
 
The CDA Oval workings came into production in February 2017, with this sector of the mine representing a key 
source of high-grade ore feed to the Darlot plant.   
 
Given the proximity of the newly identified extensions to the existing CDA Oval workings and underground mine 
infrastructure and services, it is likely that these newly identified areas will be convertible into Ore Reserves. 
  

 
Figure 1: Drilling at the CDA Oval long section looking to the SSE showing current ore development, stoped and planned stoping areas, 
planned drill holes, gram metre (GM) intercepts of completed holes from current program and historic drill holes and GM values. Note 

GM values and historic drilling figures are calculated using down hole lengths.  
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Once the CDA Oval drilling program is complete, Red 5 will commence grade control modelling and complete an 
updated mine design which will incorporate the latest drilling results. 
 
Surface Drilling – Aurora Target  
In addition, Red 5 advises that DDH1 Drilling has collared a 1,200m deep diamond hole designed to test the high-
priority Aurora target, located approximately 1km south-east of the Centenary mine at Darlot.   
 
Aurora represents a potential analogue of Centenary, sitting within the same host magnetic dolerite position, and 
with recent geochemical analysis confirming it has 13 of the 15 geochemical characteristics that define Centenary.  
 
The new hole is designed to drill across the Pipeline and Carnegie faults (see Figures 2 and 3) using the latest 
seismic data to update the previous interpreted positions. These faults represent Lords and Oval analogues. This 
drill hole is being partially funded by a $100,000 drilling grant received through the WA State Government’s 
Exploration Incentive Scheme. 
 
The hole is estimated to take approximately six weeks to complete, with assay results expected to be available in 
the June 2017 Quarter.  
 

 
Figure 2: Deep diamond drill hole currently underway at Aurora target. 
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Figure 3: DDH1 diamond drilling rig commencing operations to test the Aurora target. 

 
Management Comment  
Red 5’s Managing Director, Mark Williams, said the initial drilling results from Darlot were highly encouraging, 
with the delivery of high-grade assay results within five weeks of the start of underground drilling representing a 
significant achievement by the Company’s exploration team.  
 
“These very positive and early results demonstrate the significant potential that exists at Darlot to expand our 
resource inventory in close proximity to well-established mining areas,” he said. “They should be viewed in the 
context of their close proximity to existing mining services and underground infrastructure at the CDA Oval 
workings, which means that we can quickly incorporate them into our Ore Reserves and then bring them into our 
mining inventory and production plans. 
 
“Drilling is continuing in this area, and we believe there is excellent potential to identify further extensions, 
particularly down-plunge of the existing workings. 
  
“In the meantime, we have also commenced the highly-anticipated surface diamond hole to test the Aurora 
Target. This represents the first exploration hole to be drilled at Darlot using all the latest geological data sets – an 
exciting prospect for our exploration team – and represents the first of many targets to be tested over the coming 
months.  
 
“We have a vast array of exploration data available for Darlot – including high-quality 3D seismic survey and 
geochemical, geophysical and structural mapping – which will enable us to systematically identify and rank key 
targets for exploration. 
 
“We believe exploration will be a key driver of the Red 5 value proposition over the coming year, and we are 
looking forward to the results that should start to flow as our multi-pronged exploration approach begins to 
gather momentum.” 
 

ENDS 
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For more information: 
 
Investors/Shareholders:       Media: 
Mark Williams, Managing Director      Nicholas Read  
John Tasovac, Chief Financial Officer      Read Corporate 
Red 5 Limited          Tel: +61-8 9388 1474 
Telephone: +61 8 9322 4455 
 
 
About Red 5 Limited 
Red 5 Limited (ASX: RED) is an Australian gold producer an asset portfolio in the Eastern Goldfields region of Western  
Australia comprising the operating Darlot Gold Mine and the King of the Hills (KOTH) Gold Project.  
 
Red 5 holds a commanding 25,700ha footprint in the highly-endowed Yandal gold district, one of Australia’s most active gold 
provinces, an expanding Mineral Resource inventory, gold production and outstanding exploration and growth potential. 
 
The Group, through its associated Philippine company Greenstone Resources Corporation, also holds interests in the Siana 
Gold Project, located in the established gold mining region of Surigao del Norte in the Philippines. Mining operations at the 
Siana Gold Project are currently suspended pending an improvement in operating conditions in the Philippines. Siana retains 
significant inherent value, including a substantial gold inventory, a modern 1.1Mtpa treatment facility, an open pit mine and 
a part-developed underground mine. 
 
 

 
Figure 4: Red 5 Project locations in the Eastern Goldfields of WA.  
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Competent Person’s Statements 
 
Exploration Results 
The information in the report to which this statement is attached that relates to Exploration Results is based upon 
information compiled by Mr Byron Dumpleton, a Competent Person, who is a Member of the Australian Institute of 
Geoscientists (membership number 1598).  Mr Dumpleton is a full-time employee of Red 5 Limited. Mr Dumpleton has 
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’. Mr Dumpleton consents to the inclusion in the report of matters 
based on his information in the form and context in which it appears. 
 
Forward-Looking Statements 
Certain statements made during or in connection with this statement contain or comprise certain forward-looking 
statements regarding Red 5’s Mineral Resources and Reserves, exploration operations, project development operations, 
production rates, life of mine, projected cash flow, capital expenditure, operating costs and other economic performance and 
financial condition as well as general market outlook. Although Red 5 believes that the expectations reflected in such 
forward-looking statements are reasonable, such expectations are only predictions and are subject to inherent risks and 
uncertainties which could cause actual values, results, performance or achievements to differ materially from those 
expressed, implied or projected in any forward looking statements and no assurance can be given that such expectations will 
prove to have been correct. Accordingly, results could differ materially from those set out in the forward-looking statements 
as a result of, among other factors, changes in economic and market conditions, delays or changes in project development, 
success of business and operating initiatives, changes in the regulatory environment and other government actions, 
fluctuations in metals prices and exchange rates and business and operational risk management. Except for statutory liability 
which cannot be excluded, each of Red 5, its officers, employees and advisors expressly disclaim any responsibility for the 
accuracy or completeness of the material contained in this statement and excludes all liability whatsoever (including in 
negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this 
statement or any error or omission.  Red 5 undertakes no obligation to update publicly or release any revisions to these 
forward-looking statements to reflect events or circumstances after today's date or to reflect the occurrence of 
unanticipated events other than required by the Corporations Act and ASX Listing Rules.  Accordingly you should not place 
undue reliance on any forward looking statement. 
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