
6 2020

The Manager
Company Announcements Oflce
ASX Limited
20 Bddge Street
Sydncy NSW 2000

By electronic lodgemed

Dear Si Madam

RnmerILP
80 Victoria Strod

I=dom SWIE SJL
Fax +44 (0)20 7963 8175

www.11#r.caut

Re: Notle• of ch=Se of * of substamttal holder-Red 5 Limited

We enclose notice of a change of tatere,ts in Red 5 Umited. This notice is given by Ruffer LLP.

YourB f fbtly

Tony Allem
Complianoe Manager
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This is Annexure B of 1 page referfed to in Fomt 604 -Notice of change of interests
ofsubstaolial holder.

Rufrer LLP
Extrict oflbe invotinont Managemout Agroomeot (Agrocmeat) be¢woon Ruftbr LIP
(Investment Manager) and Link Financial Managers Limited ([.FM) (the m*horised

„,, „ 6 - director ofLF RI[fibr Gold Fund (Fund))

2.1 Appoh*mint LFM appants the Investment Manager m the
discretionary Investment manager of the Fund Oncluding the Assets) and
the Investment Manager azepts such appohtment, on the terms and
condMons set out In the Agreement The Investment Manager
categorises LFM as a professional client forthe purposes of the FCA
Handbook. LFM has the right b request re-categorisation as a retail
dlent at any time. LFM has the right to gh/e the Inveel, ient Manager

-, -, · frorn time to time.

22 h,vilsbnon*Discre#on: The Investment Managerwill manage the Fund
with a view to achieving the Investment objecttves and within any
restilctions set out In tie Instu the Prospectus, the Regulations
and the FCA Rules and val act In gooc faith and with the sldll and care
reasonably to be - ) 4. - .-1- i a pro sional Investment
manager. Subject 10 Buch . restri ons, the InvestMent Manager,
normally acting as agent will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or 7 - - deal h 1-1 and other asseS, subscribe
to Issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, 917ect transacuons on any markets,
negotiate and execute counterperty documentation, take all rout e or
day b day : - C · and '  - act as the I i - ' Manager

· · · · ' ' In rela«on to the maiagement of the Fund(s),
subject at ail'Ames to the Investment Manager's obligations under the
FCA Rules and In accordance with Good Industry Practice.

2.4 VO#ng #Ughts: The Inves nent Manager may request that the
Depositary exercise al voeng and other powers and discretions relaung
to the Assets, although it is not obliged to do 80,


